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Abstract 
The Great Depression was the worst economic downturn in the history of the 

industrial world, as it lasted from 1929 to 1939. It began after the stock market crash on 
October 24, 1929. Australia was one of the most affected countries. Consumer spending 
and investment declined, which caused a sharp decline in industrial production and 
employment. The affected companies laid off workers, and by 1932, when the Great 
Depression reached its highest levels in Australia, Joseph Lyons took over the 
presidency of the Australian federal government  
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